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Abstract:

The Islamic financial industry has emerged as an area of competition and influence
on the financial market over the last three decades, and has also begun to contribute
positively to global economic development through the establishment of many
Islamic financial institutions that bring together shareholders from different countries.

This study aims to explore the role of the Islamic financial industry in achieving
Islamic economic development, through a comparative study between Algeria and
Malaysia. This is done by understanding the principles of the Islamic financial
industry and how to apply them, in addition to examining demand and financing
mechanisms in light of the Islamic guidelines issued by the central banks in the
mentioned countries. So that this financial system has its own advantages and value
that make it an important choice in meeting specific investment interests and meeting
comprehensive economic needs.

Keywords: Islamic financial industry, economic development.
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